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Resource dependent economy – in 2022, 87% of export earnings from Mining and Oil and Gas.

1: Mining Projects

PNG – Resource Setting

Source: Mineral Resources Authority

Current Projects Future Projects

Lihir [Gold] (large scale) Wafi Golpu

Ok Tedi [copper, gold] (large scale) 
(Government run)

Frieda River

Ramu [nickle/cobalt] (large scale) Woodlark Gold Project

Porgera [gold] (large scale) - 
resumption

Solwara Project

Kainantu [gold] (medium scale) Central Lime Cement Project

Simberi [gold] (medium scale) K92 Expansion

Hidden Valley [gold] (medium 
scale)

Ramu Expansion

There are Others in exploration and non-operation.
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2: Oil and Gas Projects

PNG – Resource Setting

Current Oil & Gas Projects Future Projects
Gobe Project (Main & SE) Papua LNG Project

Kutubu P’nyang Gas Project

Moran Projects (Central & NW) Pasca A project 

Hides GTE (PDL 1 small scale) Stanley Project

PNG LNG Project

Includes PDL 1, 7, 8, 9, 2, 4, 5 & 6.

Exploration Potential in Gulf, Central, New Ireland basins

There are numerous potential currently in exploration
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Resources Industry – Major Contributor to GDP in 2022

• PNG is in the “Top Ten” of most Resource Industry 
dependent economies in the world (World Bank)

• We cannot underestimate the importance of the 
resource sector to the PNG economy

• Continued Investment in Resources plus diversification 
of the economy need to occur in parallel

Source: 2022 EITI Report. 

PGK45.5b in oil and gas and

mineral exports in 2022

63% contribution to GDP growth from prior year in 2022

32%  contribution to GDP in 2022
(Real and Nominal Gross Domestic Product)

6% Employment average growth for the mineral sector in 2022
(Material reporting entities reported employment of 10,807 PNG Nationals in 2022)

PGK566m Social Expenditures in 2022
(Refer to Chapter 6: Social and Subnational payments)

27%  Contribution to Government Revenue in 2022
(Other sectors contribution does not include other revenues collected from respective 
government agency, regulator or authority)

Corporate 
Income Tax

K3,011million, 
36%

Equity 
distributions

K1,802million, 
21%

Additional Profit 
Tax

K800million, 10%

Salary and 
Wages Tax

K660million, 8%
Dividends

K600million, 7%

Royalties
K589million, 7% Voluntary Social 

Expenditure
K367million, 4%

Mandatory Social 
Expenditure

K199million, 2%

Development 
Levy

K157million, 2%

Other
K276million, 3%

Other
K250million, 11%
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Active Very Likely Likely

Airport Expansions AIFFP/ADB PNG Laitim Hauslain Distribution 
Grid Project Ramu 2 hydro

Central Cement Lime Project in Central 
Province Pasca A Project AIFFP - Ports Infrastructure Investment 

Program

AIFFP Wau & Sepik Highways Wafi Golpu
AIFFP - Papua New Guinea Solar Plant 
Powering homes and businesses in 
Papua New Guinea’s Yalu village

Papua New Guinea Laitim Hauslain 
Project Kainantu Gold Mine Expansion ADB/WB Water, Road, and Power Projects

Energy Performance and Reliability 
project—Rehabilitation and Upgrade of 
Electric Supply Facilities

Papua New Guinea Resilient Transport Project Woodlark Gold Mine

ADB - Power Sector Development Project Connect PNG Road Infrastructure Special Economic Zones

Small & Medium-Sized Construction 
Projects in Lae & Port Moresby Papua LNG

Porgera Mine

Many large-scale industrial projects are planned that will possibly add to Workforce and Supplier Development and Foreign Direct Investments

Other Planned large-scale industrial projects
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Extractive, Energy and Infrastructure – Building Papua New Guinea

… Resource Sector is More than just constructing, extracting and exporting 

1: Impact and 
Support to 

Biodiversity 
preservation, 
Culture, and 
Ecosystem

2: Rural Connectivity 
(Infrastructure, 

transport & 
communications)

3: Enabler for 
service delivery 

(health, education 
& agriculture)

4: Made possible 
through Tax Credit 

Support and 
Corporate & Social 

Responsibility 
Initiatives

Opportunities for more and greater collaboration
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https://www.mechademy.com/lng_plant/png-lng/

Picture Courtesy of OTML

Picture  Courtesy of Ok Tedi

Pic Courtesy of TotalEnergies 

Industry Policy Statement - National Content

     1:  Promoting Local 
            Employment: 

        2:  Facilitating 
            Local Procurement:

3: Capacity Building and 
             Skills Development:

     4:  Enhancing        
        Community Engagement:

PNG CORE is committed to promoting and advancing the 
principles of National Content within the industry and at the same 
time recognizing the importance of obtaining a fair and equitable 
balance among the diverse interests of all stakeholders.
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Thank you

PNG Chamber of Resources & Energy

PO Box 1032, Port Moresby, NCD 121, Papua New Guinea

Level 7, MRDC Haus, Corner Musgrave Street and Champion Parade

Ph: +675 321 2988 | Website: http://pngcore.org 

http://pngcore.org/
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Investor vs State Goals

There are more similarities than differences in the goals of Governments and Investors

• Maximise net present value
• Increase capital for future investments
• Return profits to investors as dividends

Maximise return on 
investment

• Grow company value through reserves baseBook reserves

• Local skilled labour preferable
Invest in local 
communities

• Social License to operate
• Achieve positive outcome for local communities

Minimise 
environmental 

impact

• Long term investment decisions
Work within a 
stable fiscal 
framework

• Maximise State take
• Fund State Budget
• Attract private sector investment

Strengthen the 
economy of the 

Nation

• Energy self sufficiency (security)
• Future view of resource development

Understand state 
resource 

endowment

• Training of locals
• Technology transfer
• Local content in construction

Improve education 
and social services

• Ensure compliance with Government regulations
Minimise 

environmental or 
social disruption

• Grow local economy
• Predictable revenue flow

Attract Private 
Sector investment 

and tax profits

Potential 

conflict

Aligned

Aligned

Aligned

Aligned

Investor Goals Host Government / State Goals
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DAI Local Content Masterclass




